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“

one man will not stop
our progress, one man
will not bring back
the dirty energy of
the past, one man will
not defeat us. We will
win, we will succeed,
and we will create a
future our children and
grandchildren can be
proud of.

”
4
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WORD FROM OUR EXECUTIVE DIRECTOR
With our first Pre-Investment Facilities, the Waste Project Facilitator and
the Energy Project Facilitator, starting their operations in September and
December, 2017 was an important milestone year in the implementation
of our Value Chain approach, in particular at the project bankability stage.
Pre-Investment Facilities are key elements when it comes to preparing the
project pipeline. They provide the technical assistance needed to convert
potential infrastructure into bankable opportunities, and, in so doing, open
up the pipeline of investment-ready infrastructure projects at the subnational level.
Since 2016, our efforts have been directed at implementing the Value
Chain approach and generating projects that promote climate resilience,
new economic benefits, inclusivity and improved public health. The creation
and deployment of both the Waste Project Facilitator, together with EGIS
(an affiliate of the French Caisse des Dépôts et Consignations), and the
Energy Project Facilitator, together with Alpiq and BG Consulting Engineers,
is an important step towards this objective and brings us closer to the
“transaction” stage.
Providing and attracting investment capital to fund project implementation
is both key to achieving the Sustainable Development Goals and the Paris
Climate Change Agreement, and a crucial stage of our Value Chain approach.
This is why creating a fund that is structured and raised to be compatible
with the projects delivered by our Pre-Investment Facilities has been an
important part of our work throughout 2017 and will remain a high priority
in 2018. Parallel to the Fund, the development of our pioneer approach for
certification at Fund level, which will ensure projects developed and financed
through the value chain contribute to the SDGs in a measurable, verifiable
and certifiable way, will continue to be a strong focus.
What was still a theoretical concept two years ago is now close to being
fully operational, with first infrastructure investments expected by 2019.
I would like to thank all the partners we work with throughout the Value
Chain for their support and commitment, and I look forward to continued
collaboration for the years to come.

Dr. Christophe Nuttall
Executive Director
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OUR VISION AND MISSION
At R20 - Regions of Climate Action, we believe that cities and
regions play a central role in the fight against climate change and
its impact. In particular, we believe that local and regional actors are
uniquely positioned to implement the transition to a low-carbon green
economy, whereby natural resources are conserved, fossil fuel use
is limited, public health is protected and enhanced, while societies
promote equality.
Our efforts are designed to support sub-national governments around
the world by developing and financing low-carbon and climate resilient
infrastructure projects, such as renewable energy, energy efficient
lighting and waste optimisation. Although local authorities are at the
center of our work, we recognize that fast-tracking the transition
to inclusive, resilient and low-carbon societies requires greater
mobilization and collaboration between a wide range of stakeholders.
Our approach aims to “connect the dots” and foster understanding
and interconnection between policy-makers, clean technology
providers and public-private investors throughout the whole project
development value chain.

OUR VISION
TO FAST-TRACK THE
TRANSITION TO
INCLUSIVE, RESILIENT
AND LOW-CARBON
SOCIETIES

OUR MISSION
ACCELERATING
SUB-NATIONAL
INFRASTRUCTURE
INVESTMENTS IN THE
GREEN ECONOMY
6
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OUR APPROACH
A BOTTOM-UP, INCLUSIVE, FORWARD-LOOKING, AND ACTION-ORIENTED
APPROACH.
BOTTOM-UP
In order to develop sustainable and successful projects, R20 recognizes the
crucial role played by sub-national governments in conducting programs
conceived to fast track project development and financing, while amplifying
social and environmental benefits, in line with the Sustainable Development
Goals and the Climate Change Paris Agreement.
INCLUSIVE
Inclusive development is critical for directing the substantive transformation
we need to achieve strong sustainable development, which is deeply rooted in
the way we approach each of our projects. Throughout our work and behavior,
we strive to promote equality and nondiscrimination while seeking to improve
access of all people, including the poor and disadvantaged, to benefits such
as clean and affordable energy, employment, health, etc.
FORWARD-LOOKING
We are committed to keeping the global temperature under the 2°C limit and
to finding innovative solutions in tackling climate change. Remaining under
the 2°C threshold requires nothing short of a revolution, and we surround
ourselves with pioneers from all sectors to ensure the transition to a green
economy is happening.
ACTION-ORIENTED
Founded on the principle that tackling climate change requires “Less talk,
more action” we work with a strong sense of immediacy to ensure that subnational governments’ ability to mitigate and adapt to climate change can be
unlocked.

“Sub-national governments play a crucial
role in creating environments in which
projects can be successfully developed,
financed and deployed, which is why R20
places these authorities at the center of
its work.”
Arnold Schwarzennegger,
R20 Founding Chair

7

2017 ANNUAL REPORT

2: GOVERNANCE
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APPOINTMENT OF A NEW R20 PRESIDENT
This year’s General Assembly meeting, held on June 19th in Vienna, was especially
bittersweet as the acting R20 President, Ms. Michèle Sabban, stepped down and passed on
the torch to her successor, Mr. Magnus Berntsson, President of the Assembly of European
Regions and President of Region Västra Götaland (Sweden).
Founding signatory of the R20 and President since March 2012, Ms. Sabban worked tirelessly
to lead the way in connecting local and regional governments with technology and finance
to further the R20 mission. Thanks to her incredible diplomacy skills, she was the driving
force behind the 2015 R20 Paris Summit, and highly instrumental in liaising with President
Hollande’s cabinet to bring R20 to the forefront of activities at COP21. Her strong ties
with the government of Morocco led the way for R20’s high-level participation at COP22
in Marrakesh. We are very grateful for her work with R20 and we applaud her pioneering
role to lead the new R20 Green Fund for Women, an important initiative targeting women’s
empowerment in climate change sectors with an aim to improve gender equality and
inclusive, green economic growth. Ms. Sabban and her team will lead this initiative through
the R20 Paris office of which she remains director.
We are pleased to welcome Mr. Magnus Berntsson as the new R20 President. Mr. Berntsson
grew up on the little island of Fotö in the northern archipelago of Gothenburg, Sweden,
and has been deeply involved in local politics. Mr. Berntsson was elected President of the
Assembly of European Regions (AER) in May 2017. The new AER President has always been
highly committed to the local level, at the municipality of Öckerö, the Region of Västra
Götaland or the AER: working primarily in the field of culture, education and youth. He has
been the President of both the Christian Democrats of Sweden and the Christian Democratic
Youth Organisation. He believes in a region where no one is held back or left behind. He also
believes that this should be true regarding the whole of Europe. AER has been instrumental
in liaising with the European Commission and the European Investment Bank as a steadfast
partner of R20 to jointly promote financing of subnational green infrastructure projects.
R20 looks forward to Mr. Berntsson’s leadership.

Ms. Michèle Sabban
R20 Honorary President &
Paris Director.

Mr. Magnus Berntsson
R20 President
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CREATION OF THE R20 FOUNDATION
With the progress made on the Value Chain approach since 2016, R20 - Regions of Climate
Action (association) found itself at an important crossroad in 2017.
Having demonstrated the value chain’s potential to fast-track the design, development, and
implementation of a portfolio of subnational low-carbon and climate resilient infrastructure
projects, a number of investors have expressed interest in investing in our blended finance
ecosystem. At their request, and in order to ensure R20’s transition to an entity able to
manage a portfolio of several millions of US$, a new structure had to be created.
This new entity is the R20 Foundation and was established on June 9th, 2017. Governed by
Swiss laws, with appropriate rules and regulations, and with a Board of Directors composed
of green finance leaders, the R20 Foundation meets the demand of development banks,
sovereign funds, private banks, private equities, family offices and pension funds. The
Foundation is responsible for almost all aspects of funding of the R20 Association and its
operations. Its objective is to drive the financial vision and the implementation of bankable
portfolios of low carbon and climate resilient sub-national infrastructure projects.
With this new entity, R20 is now comprised of R20 - Regions of Climate Action (Association)
and R20 Foundation, which work as two complementary entities. The former carries out
day-to-day operational duties, and the latter manages important investment decisions.

Mr. Armand Jost, Chairman.
Founder and CEO, SB3i SA and Honorary Consul of Thailand in Geneva.

Dr. Patrick Scheurle,
CEO, BlueOrchard Finance Ltd.

Mr. Craig Cogut,
Chairman and President, Pegasus
Capital Adivsors, L.P.

Dr. Andreas Mattner,
Chairman of the Executive Commitee, «Lebendige Stadt» Foundation

Mr. Terry Tamminen,
CEO, Leonardo DiCaprio Foundation.

Mr. Christophe Dossarps,
CEO, Sustainable Infrastructure
Foundation.

10

2017 ANNUAL REPORT

3: THE VALUE CHAIN
IN ACTION
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If bankable projects are to emerge at scale, an integrated value chain
approach must be taken. This involves “connecting the dots” between multiple
stakeholders in policy, technology and finance sectors at each stage of the
project development value chain to identify, develop and implement project
portfolios.
In so doing, we aim to enable the implementation of at least 200 infrastructure projects
by 2025.

1

Create pipelines of potential green infrastructure projects
We work closely with cities and regions as well as leading networks of regions – ICLEI,
AER, ORU-Fogar, C40, FMDV – to identify potential projects and to support, through
training, capacity building and access to knowledge, the structuring phase of these
projects.

2

Prioritise and prepare investment for most attractive projects
We work with corporate partners to establish dedicated Pre-Investment Facilities
(PIFs) or Project Preparation Platform that help project developers perform feasibility
studies and ensure bankability of projects.

3

Source and Deploy investment
We work with Foundations and Fund managers to create and co-manage innovative
financing instruments that blend finance from Governments, Development Finance
Institutions and private sector investors to provide and attract additional investment
capital to fund project implementation.

4

Measure Report and Verify (MRV) sustainability and climate impact
We work with global leaders in the field of MRV to develop and implement industryleading MRV services that ensure projects are designed and implemented to be
sustainable in technical, financial, community and environmental terms, and report
upon sustainable development impact.

12
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THE 100 CLIMATE SOLUTIONS PROJECT CAMPAIGN
The 100 Climate Solutions Project Campaign is an ongoing initiative with the Leonardo
DiCaprio Foundation that leverages R20’s extensive sub-national network to build a
portfolio of green infrastructure projects. Launched in 2016 with strong support from
many networks and associations of local and regional governments – ICLEI, AER, C40,
ORU-Fogar, FMDV – the campaign helped identified nearly 650 sustainable infrastructure
projects from all around the world.

Georgia

KYRGYZSTAN

TAJIKISTAN

WESTERN
SAHARA

TAIWAN

ANGUILLA

ANTIGUA AND BARBUDA

136
142
84Lighting
05
25
08 Water
Renewable Energy
Waste Management
Land Rehabilitation
Eco Construction and Waste
careful review
field mission
Screening of project
applications
from LED
the 2017,
100 Climate Solutions Project campaign assessment have been carried out for the
continued throughout 2017. Out of the 400 most promising projects. Pre-feasibility
high potential projects in waste, renewable and feasibility studies should start in the
energy and energy efficiency identified, first semester of 2018 for both waste and
some have entered the structuring phase, renewable energy projects.
thanks to SOURCE training (cf. p15), while
others have reached early development The R20 team will continue to work hard to
(bankability) stage, thanks to our Pre- ensure more projects identified throughout
the campaign reach bankability and
Investment Facilities (cf. p 17-18).
implementation in 2018. With the progress
It is important to note that the campaign made in 2017 on key stages of the value
is not a stand-alone one and is linked to a chain approach, we are hopeful the process
number of innovative financial mechanisms will be fast-tracked in the coming years.
to facilitate the development of the most
promising projects. With Pre-Investment
Facilities, namely the Waste Project
Facilitator and the Energy Project Facilitator,
starting operations in the second half of
13
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MASTER’S PROGRAM
The Specialized Master’s program titled “Territories, Technology and Financing a
Portfolio of Innovative Projects in the Green Economy “ was established in partnership
with the Ecole Nationale Supérieure des Mines in Saint-Etienne (France), the National
Polytechnic School of Oran (Algeria) and the Senghor University of Alexandria (Egypt)
with the aim to train political decision-makers on policies, technologies and financial
models in the field of renewable energy, energy efficiency, waste management and
mobility, and to prepare them to the challenges of the green economy within the
framework of the 2030 agenda.
The specialized Master’s program (MSPPIEV) began in 2016 with the observation
that there is a real desire on the part of
political decision-makers to put in place green
infrastructure with ambitious objectives.
With the program well underway in 2017,
the 16 participants from 8 Algerian wilayas
(provinces), who are expected to graduate
in early 2018, traveled to Saint-Etienne in
October to present their projects.

projects in the green economy was
organized on July 11th and 12th at the
Ecole Supérieure des Affaires in Algiers. The
seminar was attended by the Minister of the
Environment and Renewable Energies and
the representative of the Ministry of Foreign
Affairs and offered national media attention
to MS-PPIEV.
Other African universities have expressed
their interest in replicating this Master’s
program and further discussions with Ecole
Nationale Supérieure des Mines de SaintEtienne have started.

In parallel to the Master’s program, and
in order to involve all the stakeholders
identified in the study projects, a national
seminar on the promotion of innovative

14
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SOURCE TRAINING
SOURCE (International Infrastructure Support System) is an online software and platform
developed by the Sustainable Infrastructure Foundation (SIF), with the support of
Multilateral Development Banks (MDBs) and Development Finance Institutions (DFIs),
dedicated to assisting public sector users to prepare high quality green infrastructure
projects under the MDB’s and DFI’s registered format. The use of Source significantly
helps local governments strengthen their capacities and access finance while providing
a reference standard for all.

Hosted by the city of Tshwane, South Africa,
the first two-day SOURCE training started
with an overview of the platform and later
focused on the creation of real projects in
the system. A number of renewable energy,
energy efficiency and waste management
projects from local governments, with their
associated mangers, were selected based
on their previous application to the 100
Climate Solutions Project Campaign. In total,
16 new projects were created in SOURCE
during this training.

Training & Capacity building is an important
aspect of project designing and structuring,
which is why, in March 2017, R20
concluded a strategic partnership with SIF
to provide SOURCE training to support subnationals that are willing to structure their
projects according to development banks’
standards. On April 19th, SIF held its 2017
annual meeting in Washington D.C. Hosted
by the World Bank, the meeting brought
together Development Banks and leaders
of international sub-national government
networks such as AER, FMDV, ICLEI and
ORU-Fogar, and culminated with the signing
of a joint declaration of support, launching
SOURCE on a global scale as the standard
project preparation software. Recognized
for its leadership in sub-national green
infrastructure development, R20 was
endorsed by leaders of the major subnational government networks to conduct a
global series of Source training.

A second SOURCE training was held in SaintEtienne, France, in the framework of the
specialized Master’s programme – Territories,
Technology and Financing a Portfolio of
Innovative Projects for the Green Economy”
(MS-PPIEV). Hosted by Ecole des Mines de
Saint Etienne, the training gathered public
sector executives from 8 Algerian wilayas
(provinces) and facilitated the creation of
16 new projects (1 per student) in SOURCE.

Throughout 2017, we conducted our first
SOURCE training in South Africa, along with
ICLEI, SALGA and DBSA, and in France.
15
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PRE-INVESTMENT FACILITIES
Key components of the R20 Value Chain, Pre-Investment Facilities (PIFs) are innovative
financial mechanisms established in partnership with corporate partners to help project
developers perform feasibility studies, thus ensuring potential projects are converted
into bankable investment opportunities.
2017 was an important milestone for our
Pre-Investment Facilities (PIFs) as it marked
the beginning of activity for both the Waste
Project Facilitator (WPF) and the Energy
Project Facilitator (EPF).

to be effective. The deployment of the
strategy in phase to limit development
costs on “less bankable” projects is bearing
fruit and has made it possible to identify a
first portfolio of promising projects for a
limited cost. Furthermore, the enthusiasm
and the numerous requests for support
from project developers and municipalities
sent to our PIFs confirmed the real need for
such mechanisms.

While this first year of operations required
numerous administrative tasks related to the
creation of both PIFs, a burden which should
be much lighter in the following years, a great
satisfaction is to note that the theoretical
processes designed and elaborated proved

HOW PIFs WORK

Local authorities or private
developers submit their
project proposals to the
dedicated PIF.

The PIFs accompany
applicants through a
dedicated process of project
qualification and, after Board
approval, finances feasibility
studies.

Once projects reach financial
closing, PIFs are reimbursed
with a success fee previously
agreed on by both parties.

16

Feasibility studies evaluate
technical, economical and
legal feasibility as well as
environmental and social
impacts, determining
project’s success conditions.
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The Waste Project Facilitator

The Waste Project Facilitator (WPF) is an innovative financial mechanism launched by
R20 and EGIS – an international engineering, project structuring and operation group,
affiliate of French Caisse des depots et consignations – in 2017, which facilitates the
development of the most promising waste projects. The WPF opens up the pipeline of
investment-ready waste projects by bringing the expertize for the feasibility studies
needed by investors and developers.
• Municipal
Waste
management
in
Yamoussoukro, Ivory Coast: This project
aims to add a sorting center and a
composting plant on the site of the
controlled landfill for a total capacity of
100’000 t/y.

The 100 Project campaign, launched in July
2016, identified nearly 650 sustainable
infrastructure projects around the world. Of
these, some fifty waste projects in Africa
were presented to the WPF. Following a
careful screening process and review of all
documentation provided by the beneficiaries,
the WPF Board selected 10 projects for a
field mission assessment. In October 2017,
WPF experts visited the various African sites
(Mali, Ivory Coast, Benin and Cameroun) and
selected 3 projects for which the financing
of the feasibility was approved by the WPF
Board late October.

• Municipal
Waste
management
in
Commune II, Bamako, Mali: The aim of
the project is to recover recyclables and
transform solid waste into fertilizer and
energy through the implementation of a
selective waste collection programme,
the implementation of a sorting facility,
a composting center and a waste-toenergy (pyrolysis) plant for all nonrecyclable plastics for a total capacity of
roughly 50’000 t/y.

• Municipal Waste management in Lôh
Djiboua, Ivory Coast: This project aims
at improving the collection of waste in
the district and at creating 5 sorting
centers, 3 composting plants as well as
1 pyrolysis unit for a total capacity of
100’000 t/y.
IMPORTANT MILESTONES
FOR WPF IN 2017
First General Assembly and
adoption of Statutes and
Internal Regulations.

29
MAR.

Qualification mission in West
Africa.

17 - 20
OCT.

Official registration on the
Geneva Trade Register.

18
AUG.

Board deliberation on the
selection of projects for
feasibility studies.

27
OCT.

Review of projects submitted
to WPF

JUL AUG.

14
NOV.

Deliberation of the Board
concerning the mission in
West Africa.

12
SEPT.

LoI signature with project
leaders at the World Climate
Summit in COP23.
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The Energy Project Facilitator

The Energy Project Facilitator (EPF) is a Swiss Pre-investment Facility launched by R20,
BG Consulting Engineers and Alpiq, which brings together energy experts to undertake
technical, environmental, legal and economic feasibility studies of promising renewable
energy projects, thus converting them into bankable investment opportunities.

Following the first edition of the R20
Austrian World Summit, on June 20th,
R20, BG consulting engineers and Alpiq
agreed to work together to create a preinvestment facility dedicated to renewable
energy projects; solar, hydro and biomass in
particular.

In December 2017, the EPF was officially
registered as a Swiss Association and started
its operations by processing promising
African renewable energy projects from the
project pool provided by the 100 Climate
Solutions Project Campaign.

Thanks to the existing WPF model, the
creation of the EPF was facilitated and
fast-tracked. Only 6 months after the first
MoU in Vienna, the EPF held its first General
Assembly and adopted the Statutes and
Internal Regulations.

THE FIELDS COVERED BY THE EPF

Solar

Hydro

Biomass

R20 Founding Chair, Arnold
Schwarzenegger, standing with
key staff from Alpiq SA and BG
consulting engineers after the MoU
signing in Vienna.

Staff from left to right: Christian Plüss (Alpiq,
Head of Hydropower Generation Unit);
Stefan Linder (Alpiq, Head of Technology
and Innovation); Pierre Epars (BG, General
Manager, Energy and Buildings); Nicolas
Crettenand (BG, Director Africa)

BENEFITS OF THE PIFs

SUSTAINABILITY

BEST USE OF RESOURCES

self-revolving fund thanks
to success fee model
agreed by the investors and
project developers.

with a “funnel” process
designed to control the risks
of non-completion at every
stage of the feasibility study.

18

BEST SELECTION OF
PROJECTS
with a dedicated Board
including technical partners
and investors.
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The Wind Energy Project Facilitator

The Wind Energy Project Facilitator (WEPF) is an innovative financial mechanism
launched by R20 and Renewable Energy Hamburg (EEHH) to convert potential wind
infrastructure projects into bankable investment opportunities.

EEHH brings the expertise for sound prefeasibility and feasibility studies required
to advance wind energy projects, currently
underrepresented in R20’s portfolio.

Under the lead of Dr. Andreas Mattner,
Board Member of the R20 Foundation and
Chairman of Alexander Otto’s Foundation
“Lebendinge Stadt”, the R20 Foundation,
the Free and Hanseatic city of Hamburg
and the Renewable Energy Hamburg Cluster
(EEHH) signed, in September 2017, a
memorandum of cooperation to facilitate
the development of wind infrastructure
projects in emerging countries through
the creation of a dedicated Pre-Investment
Facility.

During a meeting at COP23, in Bonn,
Germany, on November 12th, the Wind
Energy Project Facilitator concept was
presented to the Federal Minister for the
Environment of Germany, Ms. Barbara
Hendricks, and received an enthusiastic
welcome.

Northern Germany has accumulated a strong
know-how in the wind energy sector, and
with more than 25 years of experience and
almost 200 companies in its network, the

Developing LED projects

In parallel to establishing the various PIFs above mentioned, R20 and long-time
LED partner, Signify (formerly Philips Lighting), continued discussing the creation
of a dedicated LED street lighting facilitating facility. Strongly committed to
advancing LED street lighting projects, both organizations should begin 3
feasibility studies for Solar LED streetlights in Africa during the first semester
of 2018.

19
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THE SUB NATIONAL CLIMATE FUND AFRICA
The Sub national Climate Fund Africa (SnCF Africa) is a US$ 350 million target fund
structured to invest in a portfolio of projects that will provide clean energy, waste
valorization and energy efficient lighting services to cities and regions in up to 15
African countries, including a number of LDCs. Using a blended finance approach to
spur private investments, SnCF Africa is a first of its kind initiative to address the
funding gap for mid-size (US$ 5 to US$ 50 million in CAPEX) infrastructure projects at
the sub-national level.
SnCF Africa leverages R20’s ability to provide a project “deal-flow” in the form of
ready-to-invest projects (via project sourcing, preparation activities and financing of
the feasibility studies through the PIFs) and BlueOrchard’s management track record,
thus offering a uniquely comprehensive scope of action.
investors, whom all welcomed this approach,
showed there is a strong interest for such
investment vehicles. In June, BlueOrchard
organized a European roadshow to present
the fund concept to leading DFIs and
multilateral/bilateral organizations. Thanks
to the valuable feedback gathered during
appointments in London (DFID, ERBD), Paris
(AFD, Proparco), Luxembourg (EIB), Brussel
(European Commission), Frankfurt (KfW)
and Vienna (OeEB), it was decided to revise
the target focus of the fund from global to
geography-specific and to develop the Sub
national Climate Fund for Africa. With this
new geographic emphasis and support from
KfW as an accredited entity, a concept note
for the financing of 1st loss (US$ 50M) and
TA grant (US$ 2,5M) was submitted to the
Green Climate Fund Private Sector Facility in
August 2017.

Providing and attracting investment capital
to fund project implementation is a critical
step in the Value Chain approach we have
been developing for the past two years. This
is why creating funds that are structured
and raised to be compatible with the
projects delivered by the PIFs has been an
important part of our work throughout the
year. With important milestones achieved in
the creation of our first fund, SnCF Africa, in
2017, we are on good tracks for 2018.
Following on conversations that started at
the end of 2016 with BlueOrchard Finance,
a leading, Swiss-based, impact investment
manager, a Memorandum of Understanding
for the development of a fund dedicated
to infrastructure projects at the subnational level was signed early February
2017. From February to May, a series of
informal presentations of the fund concept
to philanthropists, private and institutional

INVESTMENT

TARGET MARKETS

ESTIMATED IMPACTS

Expected to invest in up to
30 projects and mobilize at
least an additional US$ 350
million of climate finance in
the form of co-investment
in projects.

15 African countries amongst
these a number of least
developed countries (LDCs).

Expected to reduce up to 2
Mt/CO2e per year (SDG13),
creating up to 28’000 jobs*
(SDG8), and bringing better
services (SDG7 & 11) to more
than 17M people.

* including induced and temporary jobs.
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At the One Planet Summit, held in Paris later
that month, R20 Founding Chair, Arnold
Schwarzenegger, European Commission
Vice President and Global Covenant of
Mayors Co-Chair, Maroš Šefčovič, and R20
President, Magnus Berntsson, announced
a cooperation agreement for projects in
Africa, which included a EU commitment to
contribute to SnCF Africa with financing and
Technical Assistance (TA).

On November 14th, 2017, SnCF Africa was
officially announced and presented, along
with R20’s value chain approach, during
a dedicated panel at the World Climate
Summit, held in Bonn in the framework of
COP23. It was the first time that partners
representing each stage of the value chain
came together on a panel to present the full
length of our approach and it was very well
received by the audience (cf. P38). High
level speakers such as Mr. James Grabert,
UNFCCC Director, Sustainable Development
Mechanisms Lead, Global Climate Action
(representing Executive Secretary Patricia
Espinosa), UNIDO Director-General, Mr.
Li Yong, and Office of the UN Secretary
General, Sustainable Development Advisor,
Kerry Constabile also expressed their full
support to the R20 value chain approach
and SnCF Africa.
Following the official announcement of SnCF
Africa at COP23, support for this first-ofits-kind initiative grew quickly and important
milestones were achieved. In December,
SnCF Africa was one of the 30 Concept Note
(out of 350 submissions) shortlisted by the
Green Climate Fund Private Sector Facility.

Thanks to the strong progress made on
SnCF Africa throughout 2017, the fund is
on a good track for 2018.

IMPORTANT MILESTONES
FOR SnCF AFRICA IN 2017
Roadshow to present the
fund concept to leading DFIs
and
multilateral/bilateral
organizations

12 - 19
JUNE

Dedicated panel at COP 23
with all stakeholders and
potential partners.

14
NOV.

Submission of Concept Note
for financing ($50M 1st loss
and $2.5M TA grant) to the
Green Climate Fund Private
Sector Facility.

12
AUG.

EU commitment to contribute
to SnCF with financing and
TA, through the European
Investment Bank at the One
Planet Summit.

12
DEC.

Partnership
with
Gold
Standard and myclimate to
develop a best-in-class MRV
system.

18
SEPT.
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MEASURING, VERIFICATION AND REPORTING
The SnCF MRV process is a pioneer approach for certification at a fund level of the
social and environmental requirements of Gold Standard for the Global Goals (GS4GG).
The aim is to certify the fund approval process, to ensure that the funded projects
meet all the GS applicable requirements and criteria. Additionally, for projects that aim
to certify their impacts for monetization (carbon credits or other), they shall apply the
corresponding methodology and comply with the SDG impact certification cycle.

the partners have identified the need for a
separate set of guidelines for projects that
may wish to claim products (e.g. carbon
credits, renewable energy certificates) once
they are invested in and operational.
The next steps include narrowing down
what MRV actions each partner will do
and when along the value chain; ensuring
that the different MRV requirements are
compatible with the processes of the preinvestment facilities and integrating the
MRV deliverables into the feasibility study.
In addition, partners will better refine the
different indicators that could be reported
on for each project type. These indicators
include tons of GHGs reduced, number
of jobs created, number of people with
improved access to energy and/or basic
services (e.g. waste collection), etc. These
indicators will be closely linked with the
targets and indicators of the Sustainable
Development Goals (SDGs) to ensure that
SnCF Africa impact reporting is in line with
an ambitious global development agenda,
including the Paris Climate Agreement.

Progress on SnCF Africa accelerated
the need to implement a constructive
partnership with MRV leading standards.
Based on research criteria which highlighted
the need for a standard with strong GHG
methodologies and best practice guidelines
on sustainable development, Gold Standard
emerged as the most appropriate choice.
At the request of BlueOrchard, MRV platform
provider Myclimate was brought to the
table. Based on the history of collaboration
between BlueOrchard and Myclimate and
GoldStandard and Myclimate, it was a natural
evolution to enlarge the partnership. A first
workshop between all four organizations
was organized on July 12th and was quickly
followed by an MoU.
Since the signing of the MoU in September
2017 to collaborate on an MRV system for
the R20 value chain and SnCF Africa, R20,
Blue Orchard, Gold Standard and Myclimate
have organized a number of workshops and
come up with a draft set of guidelines for
certifying the SnCF process vis-à-vis Gold
Standard for the Global Goals. In addition,
22
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4: REGIONAL OFFICES
IN ACTION
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R20 works closely with various regional offices around the world to facilitate
and bring together local authorities, technology providers and investors.
Regional offices have adopted the value chain approach and articulate it in
various ways to fast-track the transition to inclusive, resilient and low-carbon
societies.

R20 MED
Through its role as a facilitator and initiator of innovative ideas on the ground, R20 MED
has become a fully-fledged territorial player in the field of green economy in Algeria.
Aside from the discussions and preparation of a new framework agreement (20172020) with the Ministry of Environment, R20 MED carried out multiple activities during
2017.
Composting

Training activities aiming at the promotion,
production and valorization of compost
continued to play an important role in
2017 and led to the organization of the
second “national workshop on composting”
from January 22nd to 24th in Oran. This
second edition brought together new
key stakeholders, such as the Research
Laboratory “Innovation of products and
industrial systems” (IPSIL) of the National
Polytechnic School of Oran, the National
Waste Agency (AND), as well as more than
sixty participants from the public, private and
academic sectors. The workshop highlighted
the important role of compost in improving
agricultural production, as well as the positive
results from experimentations carried out in

partnership with the Agricultural Services
and the Chamber of Agriculture.
In February 2017, following the national
workshop on compost, a multi-stakeholder
collaboration
agreement
aiming
at
strengthening the promotion of the
compost production sector at the Oran
Wilaya was signed between the directorates
of Professional Training and Environment,
the Chamber of Agriculture, the public
company in charge of the management of
the Technical Landfill Center (EPIC-CET) of
Oran and R20 MED. The agreement includes
organization of training workshops and
“study days” on the use of compost, the
analysis of compost, the evaluation of its
24
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to citizens, women and young people in
various neighborhoods of the Oran Wilaya.
Local actions targeting residents, traders
and street vendors of fruits and vegetables
in 3 important neighborhoods of Oran have
been regularly organized throughout 2017
with the help of neighborhood associations,
local elected representatives, and public
authorities.

quality and its labeling.
R20 MED, in partnership with the Laboratory
of Rhizobia Biotechnology and Plant
Breeding (LBRAP) of the University of Oran
1 Ahmed Ben Bella, organized on April 6th, a
workshop on composting for the benefit of
around 30 Master and Ph.D. students from
various universities in Oran.
Sorting

Energy efficiency in buildings

R20 MED is very much involved in the
topics related to energy efficiency in
buildings. Through their work on the
platform Construction21.dz, R20 MED
played an important role in sharing best
practice examples on topics such as thermal
insulation, eco-neighborhoods and ecoconstruction.
From May 23rd to May 24th, 2017, R20
MED organized and hosted the 4th National
Workshop on Energy Efficiency and Thermal
Insulation in Buildings. Organized within the
framework of Collaboration Agreements
with APRUE, the CDER, the Oran Professional
Training Direction and the Environment
Sector, the workshop gathered participants
from 9 wilayas of the country.

Pilot projects initiated by R20 MED in Oran
continued to spark interest, in particular with
regards to lessons learned in the field and
best practices on sorting and valorization of
household waste.
Knowing successful sorting rests on
permanent actions on the ground, R20 MED,
with support from the French Embassy,
conducted a series of information, awareness
raising, and communication campaigns
on household waste sorting dedicated

EVENTS &
FAIRS
In order to give visibility to activities carried out in the field, R20 MED participated
in a multitude of exhibitions with conferences and animated stands.

AGRI PRO EXPO International Agricultural Show
R20 MED co-hosted a stand with the National Waste Agency (AND)
and showcased Oran’s composting facility.

SIEE-POLLUTEC
A 4 day event, held in Algiers, during which R20 MED presented the
various projects initiated under R20’s Algeria Programme.

The Recycling Expo
R20 MED showcased their activities, with special focus on sorting
and recycling, at the Oran Convention Centre

25
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R20 PARIS
R20 Paris, led by Michèle Sabban, participated in important events and initiatives in
2017, which included high-level meetings, development of local and regional projects
in Africa, launching campaigns to protect the environment and enhance public health.
Throughout the year, R20 Paris also focused on involving, empowering, educating and
training women by giving them the opportunity to contribute to climate actions and in
the transition towards a green economy.

The R20 Green Fund for Women

In 2017, R20 Paris turned its commitment to
contribute to the empowerment of women
by giving them the means to contribute
to ecological initiatives and sustainable
development into one of its leading
initiatives: the R20 Green Fund for Women.
Throughout the whole year, Ms. Sabban
organized and took part in numerous
activities (fundraising, research, conferences
etc.) to further develop the R20 Green Fund
for Women.

Green Fund for Women in Ivory Coast and
by a work meeting with First Ladies Brigitte
Macron and Dominique Ouattara.

In February 2017, Ms. Sabban traveled to
Ivory Coast with FMDV and MEDEF to meet
with First Lady Dominique Ouattara and
to discuss the launch of the R20 Green
Fund for Women in Africa. The discussion
was followed, a few months later, by a
meeting between Ms. Ouattara, Minister of
environment Anne Desiree Ouloto, President
of l’ARDIC Jeannot Ahoussou and Ms. Sabban
to discuss the implementation of the R20

Throughout 2017, R20 Paris also took part
in numerous climate expert’s conferences
to showcase the initiative of the R20 Green
Fund for Women and promote women
empowerment in the transition towards a
green economy. These conferences included
“Women and Climate” organized by Jean
Jaures Foundation, Colloque du SER and the
launching of “Positive Impact Principles” by
the United Nations Environment.

In November 2017, with support from
First Ladies Brigitte Macron and Dominique
Ouattara, R20 Paris launched the R20 Green
Fund for Women in Ivory Coast in front of
the First Ladies of Africa and Europe during
an exceptional session in the framework of
the EU-AU Summit.
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access.
R20 Paris contributed in the start of
substantive work for Green Wi project in
collaboration with Green Wish & Partners.
The objective of this project was to
launch a program of universal access to
green energies and internet, focused on
women and fostering growth in landlocked
communities. The Green Wi hub project was
developed and concluded in October.
Ms. Sabban attended the Global Positive
Forum, initiated by Jaques Attali, to share
efficient and sustainable practices. R20 Paris
actively participated during the 9th World
Forum Convergences on issues concerning
emissions. Moreover, Sabban also took part
in the EU-AU Summit in Abidjan, participating
in the technical session of UEMOA and
understand the issues of migration.
Organized by Emmanuel Macron, she also
participated in the One Planet Summit
where she expressed her expectations and
ambitions in relation to climate financing
and the role of non-state actors.

Ms. Sabban participated in the “Women,
Health and Climate” which was organized
by “Supplement D’Elles” and “women and
Sustainable Development”, two networks
of women. This meeting sought to enhance
and promote professional women, so they
can actively contribute to a mixed and
humanized society. In addition, UN Women
and R20 Paris concluded a partnership
which aimed at establishing the R20 Green
Fund for Women and promoting training for
women on environmental issues, financed
by R20 Paris. She also traveled to Abu
Dhabi to meet with the Emir and discuss
the development of R20 Green Fund for
Women activities in the UAE. This meeting
also served to promote the importance of
women empowerment in Climate Change
issues.
Other activities

Aside from the R20 Green Fund for Women,
R20 Paris contributed to various projects
and conferences aiming at fostering green
development at the sub-national level.
R20 Paris worked together with AkuoEnergy
on a project called “Oasis d’Akuo”,
which combined electricity production
from renewable resources, agricultural
production, and fish farming to establish a
natural and virtuous ecosystem, offering
self-sufficiency for local populations that are
based in locations restricted from energy
27
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R20 AUSTRIA & EU
Led by Monika Langthaler, R20 Austria & EU is the entity behind the R20 Austrian
World Summit, which was organized for the first time in 2017, along with the launch
of a network platform to help regions, states and cities implement the Sustainable
Development Goals.

The R20 Austrian World Summit

edition of the summit was a great success (cf
P32). The R20 AUSTRIAN WORLD SUMMIT
is a top-level summit about leadership on
implementing the Paris Climate Agreement
and the United Nations Sustainable
Development Goals. The summit took place
under the patronage of Austria’s Federal
President Alexander Van der Bellen and
brought together international leaders from
politics, businesses, investors, civil society,
academics, start-ups, and climate experts as
well as representatives of regions and cities
from around the world. After its successful
launch, the R20 AUSTRIAN WORLD SUMMIT
also became a content partner for the
One Planet Summit of France’s President
Emmanuel Macron.

In 2017, R20 Austria & EU launched the
R20 AUSTRIAN WORLD SUMMIT Initiative. A
long-term initiative built around the annual
event – R20 AUSTRIAN WORLD SUMMIT –
to create a network platform that will help
regions, states and cities implement the
SDGs and meet the global climate protection
targets outlined in the Paris Agreement.
Spearheaded by Monika Langhtaler, Director
of R20 Austria & EU, the goal of this initiative
is to bring everyone together to increase
partnerships, exchange experiences and
ideas. In its this first year, the Initiative
became part of the UN Talanoa Dialogue,
which aims at strengthening leadership
for climate action and create a positive
momentum for the 24th UN Climate Change
Conference in Poland.

Preparations for the second edition started
immediately after the 2017 Summit and
continued throughout the year. Arnold
Schwarzenegger,
joined
by
Austrian
President Alexander Van der Bellen,

2017 was also the year of the first R20
AUSTRIAN WORLD SUMMITm which was held
at the Hofburg in Vienna. Gathering over
700 participants from 50 nations, the first
28
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Austrian Chancellor Sebastian Kurz and
many international pioneers, strengthened
leadership for climate action. The next R20
AUSTRIAN WORLD SUMMIT will take place on
May, 15th 2018 under the motto “Enabling
– Facilitating – Accelerating”.

Austrian business sector to take an active
part in the international post-Paris process,
encourage the sharing of know-how and
showcase climate-related best practice
from around the world.
The environmental technology sector
in Austria has a long tradition and is
internationally renowned for its quality,
reliability, and competitiveness. R20 Austria
& EU supported and helped organize an
opportunity for Austrian companies to show
their technologies and know-how during the
COP 23 in Bonn. This event also helped to
showcase and highlight the R20 Value Chain.

Workshops
R20 Austria & EU also hosted workshops
and smaller events with R20 Geneva, UNIDO
or various Austrian Companies in order to
explore common project opportunities,
underline the R20 Value Chain and promote
the opportunities of climate action. R20
Austria & EU also supported the development
of a “Post-Paris-Navigator” to help the
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5: EVENTS
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RENEWABLE ENERGIES AND PUBLICPRIVATE FINANCING FOR WESTERN
AFRICA
From February 15th to 16th, the Global
Sustainable Electricity Partnership (GSEP)
held a high-level capacity building conference
in Dakar, Senegal. The conference was a
part of GSEP’s flagship capacity building
series, Public-Private Partnerships (PPP) for
Sustainable Electricity Development.
Organized in partnership with R20, the
Centre for Renewable Energy and Energy
Efficiency (ECREEE) of the Economic
Community of West African States
(ECOWAS), and the Agence Nationale
pour les Énergies Renouvelables (ANER) of
Senegal, the event was a unique opportunity
to exchange about best practices, local and
international experiences for increasing
access to sustainable, affordable, and
reliable electricity, which can accelerate
regional social and economic development.
Participants and panelists openly discussed
their experiences in implementing renewable
energy projects via competitive calls
for tenders and bilateral negotiations,
the most appropriate renewable energy
technologies for West African countries,
energy efficiency, project structuring, and
innovative financing.
The
two-day
conference,
directed
specifically at participants from West
Africa, was attended by over 60 high-level
representatives from ministries, energy
regulators, regional institutions, investors,
public and private utilities and companies
from 15 countries.

MEDAL OF HONOUR
On April 28th, 2017, R20 Founding Chair,
Arnold
Schwarzenegger,
attended
a
reception at Elysée Palace where President
François Holland presented him with the
Legion of Honour, with Commandeur
distinction, for his strong environmental
legacy. The Legion of Honour is the highest
French order of merit for excellence in
military and civil duties.
This ceremony concluded a series of Paris
meetings between Arnold Schwarzenegger,
French President Mr. François Hollande,
President of the French Constitutional
Council Mr. Laurent Fabius, Climate Special
Envoy Mr. Nicolas Hulot and Mayor of Paris
and Chair of C40 Cities, Ms. Anne Hidalgo,
where they shared their common vision for
tackling climate change and discussed ways
to work together to implement the 2015
Paris Climate Agreement.
The meeting at Paris City Hall between
Arnold Schwarzenegger and Anne Hidalgo
culminated with a signed agreement between
C40 Cities and R20 to reinforce bottom-up
climate action by regions and cities.
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FIRST EDITION OF THE R20 AUSTRIAN WORLD SUMMIT
On June 20th, 2017, the first edition of the R20 AUSTRIAN WORLD SUMMIT was held
at the Hofburg, in Vienna. Gathering over 700 participants from 50 nations, this first
summit was a great success. It brought together leading national and subnational
politicians, United Nations and international organizations, clean-tech companies,
financial institutions, NGOs, and others to discuss solutions to climate change and
innovative ways to build inclusive green economies that meet the objectives of the
Paris Climate Agreement and the Sustainable Development Goals (SDGs).
Under the patronage of Austrian President,
Alexander Van Bellen with support of the
Austrian Chancellor, Christian Kern and
Arnold Schwarzenegger, the one-day
Summit, carrying the title “From Sustainable
Goals to Real Action” explored the challenges
of implementing the SDGs and the global
climate protection goals, and showcased
a number of successful factors and best
practice projects.

a majority of Americans support the Paris
Agreement and that together with mayors,
governors and business leaders, the United
States would remain committed to goals
outlined in that agreement. He reminded
his audience that fighting Washington on
the environment is nothing new. During his
tenure in the Governor’s Office, Washington
tried to prevent California from classifying
greenhouse gases as pollutants and lost in the
courts. Using this example to demonstrate
that local and regional governments have
the power to lead the fight against climate
change, Gov. Schwarzenegger assured
states and cities across America will find
ways to reduce carbon emissions in line with
the Paris Agreement despite opposition
from the White House.

Less than three weeks after President
Trump announced his intention to pull the
USA out of the Paris Climate Agreement,
Gov. Schwarzenegger reminded the world
that it will take more than one man to stop
the global march towards a clean energy
future. Gov. Schwarzenegger explained that

“

one man will not stop our
progress, one man will not
bring back the dirty energy
of the past, one man will
not defeat us. We will win,
we will succeed, and we
will create a future our
children and grandchildren
can be proud of.

”
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Gov. Schwarzenegger also took aim at those
critics who say that environmentalism is bad
for the economy.

“

As California has led the way on
environmental protection, we are the
fastest growing economy in the United
States. We added more jobs last year than
the second and third states combined.
There are ten times more clean energy
jobs in California than there are coal
mining jobs in the entire United States.

High level speakers included

”

• Patricia Espinosa, Executive Secretary
of UNFCCC
• Li Yong, Director General of UNIDO

• Erik Solheim, Executive Director of
United Nations Environment Programme
(UNEP)
• Dr. Maria Neira, Director, Public Health
and the Environment Department at
World Health Organisation;

• Minister Laurent Fabius, Chair of COP 21
and father of the Paris Climate Agreement.
Other speakers included Terry Tamminen,
CEO of Leonardo DiCaprio Foundation;
Ashok-Alexander Sridharan, Mayor of Bonn;
H.R.H. Princess Abze Djigma, Founder & CEO
of AbzeSolar; and Gunter Schall, Head of
Private Sector and Development, Austrian
Development Agency.
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THE
INTERNATIONAL
CONFERENCE
ON CLIMATE CHANGE ADAPTATION
“ISLANDS, LAND OF INNOVATIVE
SOLUTIONS FOR ALL TERRITORIES”
The conference, which was organized from
October 5th to 6th by Reunion’s regional
Government and nrg4SD in the island of
Reunion (France) brought together multiple
parts of society committed to working
together to advance the development and
implementation of solutions. It featured a
wide range of stakeholders, including island
and regional governments, civil society, the
scientific community and other prominent
experts in the field to discuss and showcase The event was an important preparatory
the expertise of islands and regional step towards the 23rd session of the
governments.
Conference of the Parties (COP 23) to the
UN Convention on Climate Change (UNFCCC)
In his opening statement, Didier Robert, hosted in Bonn (Germany), in November. With
president of the Regional Council of Reunion the Fiji Islands as President of COP23, it was
Island, a leading member of R20, stressed vital for regional governments to unite and
the key role of local & regional governments deliver a common message from those most
in implementing the Paris Climate Agreement vulnerable to the effects of climate change,
and insisted on the need for regions to obtain small states and islands in particular.
funding to implement projects in the field
of renewable energies, sustainable mobility The Conference concluded on Friday the
and the protection of biodiversity. President 6th with R20 president, Magnus Berntsson,
Robert also highlighted the efforts of the Reunion’s
regional
Council
president,
Reunion Islands in driving a paradigm shift to Didier Robert, nrg4SD co-president, Cecilia
align ecology and economy.
Alvarado, The Climate Group president, Helen

Clarkson and ORU-Fogar secretary general,
Carles Llorens, signing the declaration of
the International Conference on Climate
Adaptation.
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LIGHT US RELAY IN GENEVA
“Light Us” is an initiative launched by MIPAI to raise awareness about the critical fight
against climate change and promote sustainable mobility by demonstrating that longdistance travel with electric vehicles is now possible. Traveling from COP to COP, the
“light us” caravan, composed of approximatively 20 Tesla, traveled 3’500 Km from
Marrakesh (COP22) to Bonn (COP23).

On November 3rd, the caravan stopped in
Geneva and was joined by more than 50
electric cars at the “Place des Nations” for
an event co-organized by R20, MIPAI and
DriveElectric. Joining for this occasion, Mr.
Micheal Møller, Director-General of the United
Nations Office in Geneva, Mr. Luc Barthassat,
head of the Department of Environment,
Transport and Agriculture of the Canton
of Geneva (Switzerland), Ms. Véronique
Baude, Vice President of the Department
of Ain (France), and Mr. Bertrand Piccard,
Founder of the Solar Impulse Foundation,
all advocated for more green mobility and
the urgency to do more in the fight against
climate change.

“

If we were all driving clean and silent
cars, we would not need to be speaking
with a microphone out here today

Bertrand Piccard
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COP 23
In 2017, the R20 delegation traveled to Bonn for most of the second week of COP23
and was actively represented by Founding Chair, Arnold Schwarzenegger, President,
Magnus Berntsson, Executive Director, Dr. Christophe Nuttall, Honorary President, Ms.
Michèle Sabban and Director of EU& Austria Office, Ms. Monika Langhtaler.
Amongst his keynote addresses to advocate
for the role of subnational governments
in the fight against climate change and
the importance to include health in the
climate discourse, Arnold Schwarzenegger
announced the creation of the R20
Foundation as a mean to help subnational
access financing for low carbon and climate
resilient infrastructure projects.

23 Presidency’s High-level event on Health.
As a vocal advocate for the need to include
health in the climate discourse, Arnold
Schwarzenegger passionately reminded the
audience that it is only when emphasizing
the impacts of pollution on health that the
people of California overwhelmingly voted
for a clean energy future. He argued that
failing to talk about this key topic is why
communication around climate change has
been so unsuccessful over the past years.

“

In addition to public events, Arnold
Schwarzenegger participated in a number of
private meetings with Ms. Barbara Hendricks,
Federal Minister for the Environment
of Germany, Mr. Maroš Šefčovič, Vice
President of the European Commission,
Dr Tedros Adhanom Ghebreyesus, World
Health Organisation (WHO) Director-General
and Mr. Betrand Piccard, Founding Chair of
the Solar Impulse Foundation, and enabled
R20 to receive significant political support,
including requests to replicate the SnCF
Africa concept to other geographies.

There is something off with communication
around climate change because for
some reason, no one is talking about
the number of people dying because of
pollution. we need to talk about this
issue. This is exactly what the doctor
has prescribed. This is how we can bring
people into our crusade and then march
forward in a much more successful way.

”

With the participation of COP23 President
and Prime Minister of Fiji, Frank Bainimarama,
WHO Director-General, Dr. Tedros Adhanom
Ghebreyesus, UNFCCC executive secretary,
Patricia Espinosa, and WHO Director,
Public Health, Environmental and Social
Determinants of Health, Dr. Maria Neira,
the event showcased ongoing initiatives of
national governments, and the wider health
community, in implementing the health
commitments of the Paris Agreement,
and the health and climate agenda, with a
particular focus on vulnerable groups.

Health Actions for the Implementation of
the Paris Agreement

Gov. Arnold Schwarzenegger gave a
keynote speech addressing the vision and
ways to fight together climate change to
protect our health and wellbeing at the COP
36
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Climate Summit of Local and Regional
Leaders

Gov. Arnold Schwarzenegger took the stage
for the closing address. He reminded local
and regional leaders of the tremendous
power sub-national governments hold in the
fight against climate change and urged them
to “jump into action”. He then presented
the
digital
environmental
legislative
handbook, a one-stop shop for policies
launched by the USC Schwarzenegger
Institute as a means to help local and
regional leaders around the world share
and replicate best environmental policies.
Gov. Schwarzenegger also highlighted the
lack of financing for green projects at the
sub-national level and presented the newly
created R20 Foundation as a mean to create
an effective deal flow of low carbon and
climate resilient infrastructure projects.

The Climate Summit of Local and Regional
Leaders held on the 12th of November
2017 was the premier gathering of local
and regional governments at COP23.
Organized by ICLEI and co-hosted by the
City of Bonn and the State of North RhineWestphalia, the summit was attended by
more than 1,000 delegates, including over
330 political leaders from more than 60
countries and served as the jumping off point
for strategic initiatives and partnerships in
support of the implementation of the Paris
Agreement. R20’s SnCF Africa was amongst
the 19 initiatives presented throughout the
day, highlighting the need for innovative
financial mechanisms to bridge the funding
gap for low-carbon and climate resilient
infrastructure
projects
in
emerging
countries.

“

Despite the growing desire to invest
in green projects and sub-national
governments’ ambitious goals, the
story we hear is that the funding is not
available. This is why it is so important to
start the R20 Foundation. Not to invest,
but to connect and make sure that no
solar projects, no wind farms and no
green projects are left unbuilt due to a
lack of financing.

37

”

2017 ANNUAL REPORT

The World Climate Summit

(SIF), presented the “project structuring”
stage. He explained how SOURCE helps to
create well-prepared projects by bringing
a common language between local
authorities and investors.

On November 14th, 2017, at the World
Climate Summit organized in the framework
of COP23, R20 and BlueOrchard, in
partnership with World Climate Ltd. hosted
a session dedicated to the value chain
approach and SnCF Africa. Titled “From
Action to Transaction: Unlocking deal flow
for subnational portfolio of low carbon and
climate resilient infrastructure projects”
the session gathered partners whom each
presented a specific stage of the R20 Value
chain relevant to their collaboration within
this ecosystem.

• Gilles
Pequeux,
Director
of
Int.
Development at EGIS, presented the
WPF, a joint initiative at the “project
bankability” stage that helps turn
promising projects into investment-ready
projects by financing and performing
feasibility studies.

• Nicolas Crettenand, Director Africa at
BG Consulting Engineers, and Christian
Plüss, Head of Hydro Power Generation
at Alpiq, emphasized the role of the EPF
at the “project bankability” stage to turn
identified projects into real investment
opportunities.

In his introductory address, Dr. Christophe
Nuttall highlighted today’s difficulties to
move beyond plans and to implement projects
at the field level. He reminded the audience
that to really move forward, partnerships
and alliances between all stakeholders
involved in project development, such as
the value chain, are crucial.

• Harry Verhaar, Head of Global Public &
Government Affairs at Signify (formerly
Philips Lighting), highlighted the important
role of the PIFs in converting the market
and accelerating decarbonization.

• Gino Van Begin, Secretary General of ICLEI,
presented the “project identification”
stage, highlighting the importance of a
bottom-up approach to identify projects
that truly benefit the populations. He then
explained how, thanks to its network,
ICLEI is bringing projects through the 100
Climate Solutions Project Campaign.
• Christophe
Sustainable

• Patrick Scheurle, CEO of BlueOrchard
Finance, presented SnCF Africa at the
“project financing” stage. He explained
how blended finance is a key approach
to attracting needed capitals from the
private sector and emphasized the need
to address the funding gap for mid-size
infrastructure projects.

Dossarps, CEO of the
Infrastructure Foundation
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• Martin
Berg,
Investment
Officer,
Infrastructure Funds & Climate Action
Equity, New Products and Special
Transaction at the European Investment
Bank, explained why the blended approach
of SnCF Africa, its focus on the subnational
level and on addressing the SDGs (not
only climate issues) is the reason behind
EIB supporting this initiative.
• Marion Verles, CEO of Glod Standard,
described the innovative certification
pathway embedded in SnCF Africa’s
processes and how it will contribute
to maximizing social, economic and
environmental impacts of the projects
implemented through the fund.

Curtain Raiser on the International Solar
Alliance

R20 Executive Director, Dr. Christophe
Nuttall, participated in a panel discussion on
the global effort to accelerate solar energy
deployment during the Curtain Raiser
ceremony of the International Solar Alliance
on November 13th. He presented R20’s
Value Chain approach and emphasized how
it could help scale-up the identification,
development, and financing of solar energy
projects thanks to its unique ecosystem.

High-level speakers such as Mr. James
Grabert, UNFCCC Director, Sustainable
Development Mechanisms Lead, Global
Climate Action, representing Executive
Secretary Patricia Espinosa, UNIDO DirectorGeneral, Mr. Li Yong, and Office of the UN
Secretary General, Sustainable Development
Advisor, Kerry Constabile expressed their
full support to the R20 value chain and SnCF
Africa.

The Green Transformation and Development
of China Industry

On November 13th, Dr. Christophe Nuttall
took part in a panel discussion titled “The
pathway of China’s industrial Green and lowcarbon development from the international
perspective”. He explained how the
development of China’s green technology
sector is an important step towards tackling
climate change.
Green Solution Awards Winners’ Gala

On November 15th, 2017, R20’s Programme
Director, David Albertani, participated in the
Green Solution Awards Winners’ Gala. As a
member of the jury for the infrastructure
category, he contributed to the winners’
selection.
The Green Solution Awards is an international
competition run by the Construction21
network and highlights exemplary buildings,
districts and infrastructures contributing to
the fight against climate change.

In the spirit of R20’s famous motto “less
talk, more action”and to ensure we walk
the talk, the 1hour session was followed
by a signature ceremony, during which the
WPF signed Letters of Intent with project
developers in Mali and Ivory Coast to facilitate
the feasibility studies of 3 municipal waste
projects in Bamako (Mali), Yamoussoukro
(Ivory Coast) and Loh-Djiboua (Ivory Coast)
and accompany them all the way to financial
close.
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ONE PLANET SUMMIT
On December 12th, 2017, Arnold Schwarzenegger attended the One Planet Summit in
Paris. Held two years to the day after the historic Paris Agreement was concluded, the
Summit, spearheaded by French President, Emmanuel Macron, brought together local,
regional and national leaders, as well as those working in public and private finance to
discuss how they can support and accelerate global efforts to tackle climate change.
a clean energy future with one simple
message: “Don’t take no for an answer”

In his address during the closing ceremony,
Arnold Schwarzenegger emphasized the
central role that cities and regions play in
advancing the low-carbon economy and reaffirmed the USA’s commitment to deliver
on the Paris Agreement despite Donald
Trump’s announcement to withdraw.

Thanks to Arnold Schwarzenegger, R20 was
actively represented throughout the Summit
and finalized important partnerships.

“

• A joint venture involving the European
Commission, the Global Covenant of
Mayors (GCoM) and R20 was announced.
Presented by Arnold Schwarzenegger,
R20 Founding Chair, Magnus Berntsson,
R20 and AER President, and Maroš
Šefčovič, European Commission Vice
President and Global Covenant CoChair, this new partnership is aiming at
supporting the identification, structuring
and development of bankable low carbon
and climate resilient infrastructure
projects from African sub-national
authorities, including financing through
the SnCF Africa. Should the African
initiative prove successful, the European
Commission, the Global Covenant of
Mayors and R20 are prepared to explore
further opportunities for cooperation,
especially with BlueOrchard and the

Do not worry about the United States
dropping out of the Paris Agreement,
because our states and cities are where
the real action is and they are picking
up the slack. In reality, the USA did not
drop out of the Paris Agreement, Donald
Trump dropped Donald Trump out of the
Paris Agreement.

”

Earlier in the day, Gov. Schwarzenegger
also addressed the youth alongside French
actress, Marion Cotillard and French Minister
of Energy transition and solidarity, Nicolas
Hulot. Using examples from his career as
a bodybuilder, actor and politicians, Gov.
Schwarzenegger encouraged the 200
students in the room to keep striving for
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continuing support of the Assembly of
European Regions with whom similar
funding initiatives could be replicated in
Europe and on other continents.

• Following the signature of an MoU with
C40 Cities to increase collaboration to
tackle climate change back in April 2017,
Arnold Schwarzenegger joined Anne
Hidalgo on the eve of the One Planet
Summit to present the findings of a new
research by C40 that demonstrates the
health benefits of climate and air pollution
policies for cities and regions. R20 and
C40 took this opportunity to reaffirm
their commitment to collaborate across
a range of issues, including access to
finance for climate action projects.

• the Secretariat of the International Solar

• Arnold Schwarzenegger was then invited
by President of Region Ile de France, Ms.
Valerie Pécresse to discuss a potential
partnership to create strong relationships
with leading regions of the G20 in the
field of access to finance for sustainable
development.

Alliance (ISA), represented by Interim
Director General, Upendra Tripathy,
and R20, represented by Executive
Director Christophe Nuttall, signed a joint
declaration for the promotion of Solar
Energy. Recognizing the crucial need
for affordable, reliable and sustainable
solar energy to achieve universal energy
access, R20 and ISA have decided to
join forces to mobilize financing for the
development and deployment of solar
energy projects at the subnational level.
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